
Einleitung

'LH .OäUXQJ GHU *UXQGODJHQ V\VWHPDWLVFK�WKHRORJLVFKHU $UEHLW LVW GLH $XIJDEH GHU
)XQGDPHQWDOWKHRORJLH� (V JHKW XP HLQH 9HUVWäQGLJXQJ üEHU GHQ *UXQG� ZHVHQWOL�
FKH )UDJHVWHOOXQJHQ VRZLH 4XHOOHQ� .RQWH[WH XQG $QWZRUWSHUVSHNWLYHQ GHU 7KHROR�
JLH� ,Q GLHVHP ZXVDPPHQKDQJ LVW ]XJOHLFK HLQH 6HOEVWEHVLQQXQJ üEHU GLH 5ROOH GHU
HYDQJHOLVFKHQ 7KHRORJLH LQ GHU ªXQLYHUVLWDV© GHU :LVVHQVFKDIWHQ VRZLH üEHU LKUH
%HLWUäJH ]X JHVHOOVFKDIWOLFK UHOHYDQWHQ 7KHPHQ� LQVEHVRQGHUH LP %OLFN DXI GDV ZX�
VDPPHQOHEHQ YRQ 0HQVFKHQ XQWHUVFKLHGOLFKHU *ODXEHQVüEHU]HXJXQJHQ XQG :HOW�
DQVFKDXXQJHQ� ]X OHLVWHQ�

'HU %HJULII ª)XQGDPHQWDOWKHRORJLH© LVW XUVSUüQJOLFK LP .RQWH[W GHU NDWKROL�
VFKHQ 7UDGLWLRQ YHUDQNHUW� LP 3URWHVWDQWLVPXV HUZXFKV HU ªLP ��� -DKUKXQGHUW
DXV GHU 7UDGLWLRQ GHU $SRORJHWLN©�� GHU 9HUWHLGLJXQJ GHV FKULVWOLFKHQ *ODXEHQV
LQVEHVRQGHUH JHJHQ .ULWLN YRQ DXßHQ� :äKUHQG LQ GHU NDWKROLVFKHQ 7UDGLWLRQ
HLQ ZHVHQWOLFKHU 6FKZHUSXQNW GHU )XQGDPHQWDOWKHRORJLH DXI GHU ZXRUGQXQJ
YRQ *ODXEH XQG 9HUQXQIW LP 6LQQ HLQHU UHOLJLRQVSKLORVRSKLVFKHQ *UXQGOHJXQJ
IüU JHQXLQ WKHRORJLVFKH (UöUWHUXQJHQ OLHJW� VLQG LQ GHU HYDQJHOLVFKHQ 7KHROR�
JLH VHLW GHU ZHLW GHU 2UWKRGR[LH LQ GHQ VRJ� ª3UROHJRPHQD© RGHU ª(LQOHLWXQJHQ©
– VSäWHU LQ IXQGDPHQWDOWKHRORJLVFKHQ 6WXGLHQ – %HJULIIVNOäUXQJHQ� *UXQGIUD�
JHQ XQG LQ GLHVHP ZXVDPPHQKDQJ LQVEHVRQGHUH (UöUWHUXQJHQ üEHU GHQ 6WDWXV
GHU +HLOLJHQ 6FKULIW DOV JUXQGOHJHQGHU 1RUP HYDQJHOLVFKHU 7KHRORJLH WKHPDWL�
VLHUW ZRUGHQ� ,Q GLHVHP ZXVDPPHQKDQJ KDW GLH )UDJH QDFK GHU 6WHOOXQJ XQG
%HGHXWXQJ GHU 6FKULIW – EHJLQQHQG LQ GHU SURWHVWDQWLVFKHQ 2UWKRGR[LH VRZLH
SUREOHPDWLVLHUW XQG KHUDXVJHIRUGHUW GXUFK GHQ 6LHJHV]XJ GHU KLVWRULVFK�NULWL�
VFKHQ (UIRUVFKXQJ VHLW GHP ��� -DKUKXQGHUW – HLQHQ LPPHU JUößHUHQ 5DXP
HLQJHQRPPHQ� GD GLH hEHURUGQXQJ GHU 6FKULIW üEHU NLUFKOLFKH 7UDGLWLRQ XQG
/HKUDXWRULWäW VHLW GHU ZHLW GHU 5HIRUPDWLRQ ]XP ZHVHQWOLFKHQ 0HUNPDO SURWHV�
WDQWLVFKHU ,GHQWLWäW JHZRUGHQ LVW�

� 0DUWLQ +RQHFNHU� *ODXEH DOV *UXQG FKULVWOLFKHU 7KHRORJLH� 6WXWWJDUW ����� 6� ���
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�� Einleitung

6HLW GHQ ����HU -DKUHQ LVW GHU %HJULII ª)XQGDPHQWDOWKHRORJLH© LQ GHU HYDQJHOLVFKHQ
7KHRORJLH üEOLFKHU JHZRUGHQ � XQG YHUZHLVW DXI GLH 1RWZHQGLJNHLW JUXQGOHJHQGHU
6HOEVWYHUVWäQGLJXQJHQ WKHRORJLVFKHQ $UEHLWHQV� ,Q GLHVHP 6LQQ LVW GHU JHZäKOWH 7LWHO�
ª(YDQJHOLVFKHU *ODXEH LQ GHU SOXUDOHQ 5HOLJLRQVNXOWXU GHU 0RGHUQH – )XQGDPHQWDO�
WKHRORJLVFKH 3HUVSHNWLYHQ© ]X YHUVWHKHQ� 7KHRORJLH� VSH]LHOO )XQGDPHQWDOWKHRORJLH�
EHLQKDOWHW GLH )RUGHUXQJ ªGHV QDFK PHWKRGLVFKHU 6HOEVWEHVLQQXQJ LP ZHLWHVWHQ 8P�
IDQJ VWUHEHQGHQ *ODXEHQV©�� ZLHO LVW HLQH VHOEVWUHIOH[LYH 9HUVWäQGLJXQJ LP %OLFN DXI GHQ
HYDQJHOLVFKHQ *ODXEHQ DOV ª*UXQG GHU FKULVWOLFKHQ 7KHRORJLH©�� 'HU *ODXEH DOV HLQ
GXUFK &KULVWXV YHUPLWWHOWHV� XQYHUGLHQWHV *HVFKHQN GHU 9HUVöKQXQJ HUöIIQHW GHP
0HQVFKHQ GLH KHLOVDPH XQG LKQ UHWWHQGH *HPHLQVFKDIW PLW *RWW� 9RU *RWW JHUHFKW ZLUG
GHU 0HQVFK ªDXV *QDGHQ XPE &KULVWXV ZLOOHQ GXUFK GHQ *ODXEHQ�©� ,P $QVFKOXVV DQ
GLH LQ GLHVHU 3HUVSHNWLYH HQWZLFNHOWHQ *UXQGEHVWLPPXQJHQ HYDQJHOLVFKHU 7KHRORJLH�
ZHOFKH GHQ LP +öUHQ DXI GLH 6FKULIW JHJUüQGHWHQ *ODXEHQ XQG GHVVHQ $XVGUXFNVIRU�
PHQ LQ *HEHWHQ XQG %HNHQQWQLVVHQ UHIOHNWLHUHQ� VROOHQ GLH )UDJHQ QDFK GHQ +HUDXVIRU�
GHUXQJHQ XQG GHU 5HOHYDQ] HYDQJHOLVFKHU 7KHRORJLH LP %OLFN DXI GLH PRGHUQH :LVVHQ�
VFKDIWVNXOWXU VRZLH 9HUKäOWQLVEHVWLPPXQJHQ ]X DQGHUHQ UHOLJLöVHQ XQG QLFKW�
UHOLJLöVHQ :HOWGHXWXQJHQ HUDUEHLWHW ZHUGHQ�

'DKHU NRPPW GHU )UDJH QDFK GHU 3OXUDOLVPXVIäKLJNHLW� HYDQJHOLVFKHQ *ODXEHQV HLQH
JUXQGOHJHQGH %HGHXWXQJ ]X� ,P 8QWHUVFKLHG ]X DQGHUHQ (QWZüUIHQ GHU )XQGDPHQWDO�
WKHRORJLH RGHU DXFK ]X (LQIüKUXQJHQ LQ GLH HYDQJHOLVFKH 7KHRORJLH ZLUG LQ GLHVHP %DQG
GHU XQLYHUVLWäUH XQG JHVHOOVFKDIWOLFKH .RQWH[W VWäUNHU KHUDXVJHVWHOOW XQGZHQLJHU DXI GLH
'DUVWHOOXQJ äOWHUHQ 7UDGLWLRQVZLVVHQV� RGHU GLH ,QKDOWH HYDQJHOLVFKHU *ODXEHQVOHKUH�

� 'HU %HJULII ª)XQGDPHQWDOWKHRORJLH© LVW LQ MüQJHUHU ZHLW LP HYDQJHOLVFKHQ .RQWH[W YRU DOOHP
GXUFK *HUKDUG (EHOLQJ� (UZäJXQJHQ� Z7K. ����� 6� ���II XQG OHKUEXFKPäßLJ GXUFK :LOIULHG
-RHVW� )XQGDPHQWDOWKHRORJLH� 6WXWWJDUW�%HUOLQ�.öOQ�0DLQ] ���� YHUZHQGHW ZRUGHQ� ,Q *H�
VDPWGDUVWHOOXQJHQ GHU V\VWHPDWLVFKHQ 7KHRORJLH� HWZD EHL (EHOLQJ� ZHUGHQ GLH %HJULIIH ª3UR�
OHJRPHQD© XQG ª)XQGDPHQWDOWKHRORJLH© GLIIHUHQ]LHUW YHUZHQGHW� 9JO� *HUKDUG (EHOLQJ� 'RJ�
PDWLN GHV FKULVWOLFKHQ *ODXEHQV� %DQG ,� 7üELQJHQ ����� ZR LP *HVDPWSODQ GLH HLQOHLWHQGHQ
3DUDJUDSKHQ DOV ª3UROHJRPHQD© EH]HLFKQHW ZHUGHQ �6� ;,�� GLH QXU NXU] JHIDVVWH +LQZHLVH ]X
7KHPHQ JHEHQ� IüU GHUHQ (QWIDOWXQJ GLH )XQGDPHQWDOWKHRORJLH ]XVWäQGLJ LVW �YJO� 6� ����

� +HLQULFK 6FKRO]� (LQOHLWXQJ� LQ� )ULHGULFK 6FKOHLHUPDFKHU� .XU]H 'DUVWHOOXQJ GHV WKHRORJL�
VFKHQ 6WXGLXPV ]XP %HKXI HLQOHLWHQGHU 9RUOHVXQJHQ� .ULWLVFKH $XVJDEH KJ� YRQ +HLQULFK
6FKRO]� 'DUPVWDGW ���� �XQYHUäQGHUWHU 1DFKGUXFN GHU $XVJDEH /HLS]LJ ������ 6� ;;;,,�

� 'LH SUäJQDQWH )RUPXOLHUXQJ GHV %XFKWLWHOV YRQ 0DUWLQ +RQHFNHUV LQ $QP �� JHQDQQWHP
:HUN YHUGDQNW GLHVHU GHP GDPDOLJHQ WKHRORJLVFKHQ 9HUODJVOHLWHU GHV .RKOKDPPHU�9HUOD�
JHV� -üUJHQ 6FKQHLGHU�

� $XJVEXUJLVFKH .RQIHVVLRQ� $UWLNHO ,9� �YRQ GHU 5HFKWIHUWLJXQJ�� LQ� 'LH %HNHQQWQLVVFKULIWHQ
GHU HYDQJHOLVFK�OXWKHULVFKHQ .LUFKH� +HUDXVJHJHEHQ LP *HGHQNMDKU GHU $XJVEXUJLVFKHQ
.RQIHVVLRQ ����� �� YHUEHVVHUWH $XIO�� *öWWLQJHQ ����� 6� ���

� 9JO� 'DV UHFKWH :RUW ]XU UHFKWHQ ZHLW� (LQH 'HQNVFKULIW GHV 5DWHV GHU (.' ]XP gIIHQWOLFKNHLWV�
DXIWUDJ GHU .LUFKH� *üWHUVORK ����� 6� ���

� 9JO� GLH MHZHLOLJHQ $EVFKQLWWH ªÄOWHUH 7UDGLWLRQ© EHL :� -RHVW� )XQGDPHQWDOWKHRORJLH� 6� ���
6� ��� 6� ��� 6� ��� 6� ���� 6� ��� X� D� E]Z� GLH WKHRORJLHJHVFKLFKWOLFKHQ hEHUEOLFNH LQ GLHVHP:HUN�

� 9JO� 8GR 6FKQHOOH� (LQIüKUXQJ LQ GLH HYDQJHOLVFKH 7KHRORJLH� /HLS]LJ ����� 6� ���–���� ,P
5DKPHQ HLQHU (LQOHLWXQJ ELHWHW VLFK GLH YRQ 6FKQHOOH JHZäKOWH $XVZDKO XQG *OLHGHUXQJ
DQ� ZHQLJHU IüU HLQH IXQGDPHQWDOWKHRORJLVFKH .RQ]HSWLRQ�
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Einleitung ��

HLQJHJDQJHQ� $XI GLHVH :HLVH HUKDOWHQ ]XGHP WKHRORJLVFK�HWKLVFKH )UDJHVWHOOXQJ HLQ
JUößHUHV *HZLFKW� DOV HV LQ IXQGDPHQWDOWKHRORJLVFKHQ 'DUVWHOOXQJHQ üEOLFK LVW� �

9RU GLHVHP +LQWHUJUXQG ELHWHW GDV HUVWH .DSLWHO LQ VHLQHP HUVWHQ JUößHUHQ $E�
VFKQLWW �,���� HLQH 'DUVWHOOXQJ ZHVHQWOLFKHU 0HUNPDOH HYDQJHOLVFKHQ *ODXEHQV DOV
$XVGUXFN GHU LQ &KULVWXV YHUVöKQWHQ %H]LHKXQJ YRQ *RWW XQG 0HQVFK� *ODXEHQ LQ
HLQHP HOHPHQWDUHQ 6LQQ EHGHXWHW� VLFK DXI *RWW XQG DXI VHLQH 7UHXH ]X YHUODVVHQ�
,Q GLHVHP 6LQQ LVW GHU *ODXEH NHLQH PHQVFKOLFKH /HLVWXQJ� VRQGHUQ HWZDV� GDV GHU
0HQVFK SDVVLY HPSIäQJW XQG GDV DXI &KULVWXV DOV ª*UXQG© YHUZHLVW� ª(LQHQ DQGHUHQ
*UXQG NDQQ QLHPDQG OHJHQ DXßHU GHP� GHU JHOHJW LVW� ZHOFKHU LVW -HVXV &KULVWXV�©
�� .RU ����� 'HU *ODXEH DQ GHQ JHNUHX]LJWHQ -HVXV YRQ 1D]DUHWK DOV GHQ $XIHUVWDQ�
GHQHQ� G� K� DOV GHQ YRQ *RWW LQV 5HFKW JHVHW]WHQ N\ULRV�+HUUQ� LVW GHU *UXQG GHV
*ODXEHQV� GHU VHLQHUVHLWV GHQ $XVJDQJVSXQNW WKHRORJLVFKHU 5HIOH[LRQ ELOGHW� ,Q GLH�
VHU 3HUVSHNWLYH ZHUGHQ JUXQGOHJHQGH %HVWLPPXQJHQ GHV HYDQJHOLVFKHQ *ODXEHQV�
YHUVWäQGQLVVHV LP $QVFKOXVV DQ GLH SDXOLQLVFKH 7ULDV YRQ *ODXEH� +RIIQXQJ XQG
/LHEH �YJO� � .RU ����� X� D�� GDUJHVWHOOW� ,QGHP GHU *ODXEH ªYRQ DXßHQ© JHVFKHQNW
LVW� ZLUG ]XP $EVFKOXVV GLHVHV .DSLWHOV HLQ NXU]HU hEHUEOLFN üEHU JUXQGOHJHQGH
$VSHNWH GHV 2IIHQEDUXQJVYHUVWäQGQLVVHV LQ GHU QHXHUHQ HYDQJHOLVFKHQ 7KHRORJLH
JHJHEHQ�

$Q GLHVHV 7HLONDSLWHO VFKOLHßHQ VLFK hEHUOHJXQJHQ üEHU GLH $XIJDEHQ GHU 7KHROR�
JLH� VSH]LHOO GHU V\VWHPDWLVFKHQ 7KHRORJLH DQ� GLH IüU MHZHLOV LKUH ZHLW HLQH YHUVWäQG�
OLFKH� V\VWHPDWLVFK JHRUGQHWH� G� K� ORJLVFK ]XVDPPHQKäQJHQGH XQG LQVRIHUQ OHKU�
KDIWH 'DUVWHOOXQJ GHV FKULVWOLFKHQ *ODXEHQV ]X HUDUEHLWHQ KDW �,����� 'DEHL JHKW HV
XP )UDJHQ QDFK GHP *HJHQVWDQG VRZLH GHQ 3HUVSHNWLYHQ HYDQJHOLVFKHU 7KHRORJLH�
,P 6LQQ HLQHU 6HOEVWYHUVWäQGLJXQJ üEHU GLH HYDQJHOLVFKH 7KHRORJLH NRPPW VFKOLHß�
OLFK GHU ,QWHJUDWLRQVOHLVWXQJ GHU V\VWHPDWLVFKHQ 7KHRORJLH LP %OLFN DXI GLH DQGHUHQ
WKHRORJLVFKHQ 'LV]LSOLQHQ HLQH EHVRQGHUH %HGHXWXQJ ]X� 6LH KDW HLQHUVHLWV GLH ZH�
VHQWOLFKHQ ,QKDOWH HYDQJHOLVFKHQ *ODXEHQV XQG VHLQHV :DKUKHLWVDQVSUXFKHV LQ $XI�
QDKPH GHU (UNHQQWQLVVH GHU %LEHOZLVVHQVFKDIWHQ XQG XQWHU (LQEH]XJ GHU KLVWRUL�
VFKHQ 7UDGLWLRQHQ GHV &KULVWHQWXPV NULWLVFK ]X UHIOHNWLHUHQ XQG DQGHUHUVHLWV LQ
$XVHLQDQGHUVHW]XQJ PLW ]HQWUDOHQ +HUDXVIRUGHUXQJHQ GHU ZHLW GHP ZLHO HLQHU JH�
JHQZDUWVEH]RJHQHQ ª.RPPXQLNDWLRQ GHV (YDQJHOLXPV©�� ]X GLHQHQ�

'D GHU *ODXEH LP 6LQQ GHU UHIRUPDWRULVFKHQ )RUPHO ªILGHV H[ DXGLWX©�� ZHVHQW�
OLFK DXV GHP +öUHQ NRPPW� VLQG LQ HLQHP ZHLWHUHQ 6FKULWW GLH PLW GHP HYDQJHOL�
VFKHQ *ODXEHQVYHUVWäQGQLV XQWUHQQEDU YHUEXQGHQHQ )UDJHQ QDFK GHU %HGHXWXQJ
GHU 6FKULIW DOV 4XHOOH XQG 1RUP WKHRORJLVFKHU 5HIOH[LRQ ]X HUöUWHUQ �,,����� 'LHVH
+RFKVFKäW]XQJ GHU %LEHO DOV GHU *UXQGODJH XQG KöFKVWHQ $XWRULWäW LQ )UDJHQ GHV
*ODXEHQV LVW LQ EHVRQGHUHU :HLVH HLQ NHQQ]HLFKQHQGHV 0HUNPDO GHV 3URWHVWDQWLV�
PXV� 'HQQRFK LVW HYDQJHOLVFKHU *ODXEH NHLQH %XFKUHOLJLRQ LP VWUHQJHQ 6LQQ� ZLH

� 'LHVH $N]HQWVHW]XQJ EHUXKW DXI VDFKOLFKHQ *UüQGHQ XQG ]XGHP DXI GHU GLV]LSOLQäUHQ $XV�
ULFKWXQJ GHV 9HUIDVVHUV DOV ,QKDEHUV HLQHV /HKUVWXKOV IüU FKULVWOLFKH *HVHOOVFKDIWVOHKUH�

�� 'LHVHQ %HJULII KDW (UQVW /DQJH JHSUäJW� YJO� GHUV�� 3UHGLJHQ DOV %HUXI� $XIVäW]H ]X +RPLOH�
WLN� /LWXUJLH XQG 3IDUUDPW� 0üQFKHQ ����� 6� �� X� D�

�� :$ �� ���
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�� Einleitung

HV GLH ZHFKVHOVHLWLJHQ %H]üJH YRQ 0üQGOLFKNHLW XQG 6FKULIWOLFKNHLW GHV :RUWHV *RW�
WHV� GLH EHUHLWV LP 3UR]HVV GHU .DQRQELOGXQJ GHXWOLFK ZHUGHQ� ]HLJHQ� $XVJHKHQG
YRQ GLHVHU (LQVLFKW VLQG JUXQGOHJHQGH 9HUVWHKHQVUHJHOQ ]XU $XVOHJXQJ GHU 6FKULIW
]X WKHPDWLVLHUHQ� $OV VROFKH *UXQGUHJHOQ VLQG LQVEHVRQGHUH GLH )UDJH QDFK HLQHU
0LWWH GHU 6FKULIW� YRQ GHU KHU VLFK GLH $XVOHJXQJ VWUXNWXULHUW� XQG GLH 9HUKäOWQLVEH�
VWLPPXQJ YRQ *HVHW] XQG (YDQJHOLXP ]X QHQQHQ�

*HEHWH XQG %HNHQQWQLVVH VLQG GLH HOHPHQWDUHQ PHQVFKOLFKHQ $QWZRUWHQ� LQ GH�
QHQ VLFK GHU *ODXEH DUWLNXOLHUW �,,����� ,PSOL]LW ZHUGHQ LQ *HEHWHQ VRZLH H[SOL]LW LQ
%HNHQQWQLVVHQ JUXQGOHJHQGH ,QKDOWH GHV FKULVWOLFKHQ *ODXEHQV HUNHQQEDU� ZHOFKH
GLH 7KHRORJLH V\VWHPDWLVFK GDU]XVWHOOHQ XQG ZLVVHQVFKDIWOLFK ]X UHIOHNWLHUHQ KDW�
(YDQJHOLVFKH 7KHRORJLH DOV OHKUKDIWH 'DUVWHOOXQJ GHV HYDQJHOLVFKHQ *ODXEHQV VWHKW
VRPLW IüU HLQH SULPäU XQG JUXQGOHJHQG DQ GHQ ELEOLVFKHQ 6FKULIWHQ XQG GDYRQ
DEJHOHLWHW DQ GHU HYDQJHOLVFKHQ %HNHQQWQLVELOGXQJ RULHQWLHUWHQ :LUNOLFKNHLWVGHX�
WXQJ� 6LH LVW MHZHLOV LP .RQWH[W HLQHU NRQNUHWHQ NLUFKOLFKHQ ,QWHUSUHWDWLRQVJHPHLQ�
VFKDIW YHUDQNHUW� GLH PLW LKUHQ %HNHQQWQLVVHQ HLQHU EHVWLPPWHQ KLVWRULVFKHQ 7UDGL�
WLRQ IROJW XQG GXUFK HQWVSUHFKHQGH NXOWXUHOOH 3UäJXQJHQ EHVWLPPW LVW� XQG IUDJW
JHPHLQVDP PLW DQGHUHQ NLUFKOLFKHQ 7UDGLWLRQHQ QDFK HLQHP IüU GLH *HJHQZDUW XQG
LKUH +HUDXVIRUGHUXQJHQ DQJHPHVVHQHQ 9HUVWäQGQLV GHU FKULVWOLFKHQ %RWVFKDIW���

'D VLFK WKHRORJLVFKH 5HIOH[LRQ LP 0HGLXP GHU :LVVHQVFKDIW XQG ]XJOHLFK LQ GHU
JHVHOOVFKDIWOLFKHQ gIIHQWOLFKNHLW YROO]LHKW� KDW VLH VLFK – ZLH DOOH 5HOLJLRQVJHPHLQ�
VFKDIWHQ XQG GHUHQ 5HIOH[LRQVV\VWHPH – DXI GDV GXUFK GLH :LVVHQVFKDIWHQ YHUNöU�
SHUWH ª:HOWZLVVHQ© XQG ªDXI GLH 3UäPLVVHQ GHV 9HUIDVVXQJVVWDDWHV HLQODVVHQ�©��

6RPLW LVW LQ HLQHP ZHLWHUHQ 6FKULWW QDFK GHU %H]LHKXQJ YRQ *ODXEHQ XQG :LVVHQ
XQG LQVRIHUQ HLQHU 6HOEVWYHURUWXQJ GHU 7KHRORJLH LQQHUKDOE GHU :LVVHQVFKDIWVNXO�
WXU GHU 8QLYHUVLWäW ]X IUDJHQ �,,,����� 1HEHQ GHU (UöUWHUXQJ JUXQGOHJHQGHU 9HUKäOW�
QLVEHVWLPPXQJHQ YRQ *ODXEHQ XQG :LVVHQ LVW QDFK ,PSXOVHQ GHU 7KHRORJLH IüU GDV
*HVSUäFK PLW GHQ DQGHUHQ *HLVWHV� ZLH DXFK GHQ *HVHOOVFKDIWVZLVVHQVFKDIWHQ ]X
IUDJHQ� )HUQHU VLQG GLH 3HUVSHNWLYHQ GHV FKULVWOLFKHQ *ODXEHQV LP 'LDORJ PLW GHQ
*UXQGDQQDKPHQ XQG /RJLNHQ GHU 1DWXUZLVVHQVFKDIWHQ� ZHOFKH GDV :LUNOLFKNHLWV�
YHUVWäQGQLV PRGHUQHU .XOWXUHQ QDFKKDOWLJ SUäJHQ� HLQ]XEULQJHQ XQG QDFK PöJOL�
FKHQ %H]XJVSXQNWHQ ªMHQVHLWV GHU .RQIOLNWH©�� GHU 9HUJDQJHQKHLW ]X IUDJHQ� ,Q
GLHVHP ZXVDPPHQKDQJ NRPPW HV ZHVHQWOLFK GDUDXI DQ� GLH 6WHOOXQJ GHU 7KHRORJLH
LQQHUKDOE GHU :LVVHQVFKDIWHQ LP 6LQQ HLQHU 9HUKäOWQLVEHVWLPPXQJ GHV HYDQJHOL�
VFKHQ *ODXEHQV LP %OLFN DXI GLH ª:LVVHQVEHVWäQGH© GHU 0RGHUQH ]X NOäUHQ XQG
DXI]X]HLJHQ� ZHOFKH 5ROOH GLH 7KHRORJLH LP LQWHUGLV]LSOLQäUHQ *HVSUäFK GHU :LVVHQ�

�� 'LH 5HIOH[LRQ GHU HLJHQHQ (LQELQGXQJ LQ GLH 6HOEVWYHUVWäQGOLFKNHLWHQ GHU 0HKUKHLWVNXOWXU
VRZLH GHU NRQVWUXNWLYH 'LDORJ PLW DQGHUHQ NXOWXUHOOHQ *HVWDOWXQJHQ GHV &KULVWHQWXPV VLQG
ZHVHQWOLFKH $XIJDEHQ GHU LQWHUNXOWXUHOOHQ 7KHRORJLH� 9JO� &ODXGLD -DKQHO� ,QWHUNXOWXUHOOH
7KHRORJLH XQG .XOWXUZLVVHQVFKDIW� 8QWHUVXFKW DP %HLVSLHO DIULNDQLVFKHU 7KHRORJLH� 6WXWW�
JDUW �����

�� -üUJHQ +DEHUPDV� *ODXEHQ XQG :LVVHQ� )UDQNIXUW�0� ����� 6� ���
�� 9JO� $QGUHDV /RVFK� -HQVHLWV GHU .RQIOLNWH� (LQH NRQVWUXNWLY�NULWLVFKH $XVHLQDQGHUVHW]XQJ

YRQ 7KHRORJLH XQG 1DWXUZLVVHQVFKDIW� *öWWLQJHQ �����
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Einleitung ��

VFKDIWHQ VSLHOHQ NDQQ� (LQ EHVRQGHUHV *HZLFKW OLHJW GLHVEH]üJOLFK DXI GHQ %HLWUäJHQ
]X HWKLVFKHQ 6HOEVWYHUVWäQGLJXQJVGHEDWWHQ GHU :LVVHQVFKDIWHQ �,,,�����

$Q GLHVH 7KHPDWLN DQNQüSIHQG ZLUG LQ HLQHP OHW]WHQ .DSLWHO QDFK GHP 9HUKäOW�
QLV GHV 3URWHVWDQWLVPXV ]X JHVHOOVFKDIWOLFKHQ 6WUXNWXU� XQG ]X 5HFKWVHQWZLFNOXQ�
JHQ GHU 0RGHUQH JHIUDJW� ZREHL LQ UHOLJLRQVVR]LRORJLVFKHU 3HUVSHNWLYH HLQHUVHLWV
GLH ]XQHKPHQGH UHOLJLöVH 3OXUDOLVLHUXQJ XQG DQGHUHUVHLWV GLH ZDFKVHQGH UHOLJLöVH
,QGLIIHUHQ] YRU DOOHP LQ (XURSD ]X EHUüFNVLFKWLJHQ VLQG �,9����� ,Q GLHVHP 6LQQ VLQG
GLH 3UäJHNUäIWH GHU &KULVWHQWXPVJHVFKLFKWH� VSH]LHOO GHV 3URWHVWDQWLVPXV� LP %OLFN
DXI GLH (QWZLFNOXQJ GHU 0RGHUQH ]X HULQQHUQ ZLH DXFK GLH )UDJHVWHOOXQJ QDFK GHU
5HOHYDQ] GHU 5HOLJLRQHQ IüU GLH *HJHQZDUW ]X HUöUWHUQ� 7KHRUHWLVFKHU $XVJDQJV�
SXQNW GHU 'HEDWWH LVW QDFK ZLH YRU GLH IüU GDV 9HUVWäQGQLV GHU 0RGHUQH EHGHXWVD�
PH ª0HLVWHUHU]äKOXQJ GHU 6äNXODULVLHUXQJ©�� PLW LKUHU DOOHUGLQJV KöFKVW SUREOHPD�
WLVFKHQ (LQGHXWLJNHLWVXQWHUVWHOOXQJ HLQHV IRUWVFKUHLWHQGHQ %HGHXWXQJVYHUOXVWHV GHU
5HOLJLRQHQ LP ZXJH GHU 0RGHUQLVLHUXQJ GHU *HVHOOVFKDIW� 0RGHUDWHU DXVJHGUüFNW�
6äNXODULVLHUXQJ EH]HLFKQHW GHQ ª3UR]HVV GHU $EQDKPH GHU JHVHOOVFKDIWOLFKHQ %H�
GHXWXQJ YRQ 5HOLJLRQ� GHU LQ LUJHQGHLQHU� JHQDXHU ]X VSH]LIL]LHUHQGHQ :HLVH PLW
0RGHUQLVLHUXQJVSUR]HVVHQ LP ZXVDPPHQKDQJ VWHKW�©�� ,Q NULWLVFKHU $XVHLQDQGHU�
VHW]XQJ PLW GLHVHU 7KHVH ZLH DXFK LQ $EJUHQ]XQJ ]X HLQHU KäXILJ HLQVHLWLJ HXUR�
]HQWULVFKHQ %HVWLPPXQJ GHVVHQ� ZDV DOV ª0RGHUQH© DQJHVHKHQ ZLUG� ZLUG GDEHL
DXI GLH YRQ 6KPXHO 1� (LVHQVWDGW HQWZLFNHOWH .RQ]HSWLRQ GHU ª9LHOIDOW GHU 0RGHU�
QH©�� %H]XJ JHQRPPHQ� 'HPQDFK VLQG GHU 3URWHVWDQWLVPXV ZLH DXFK DQGHUH 5HOL�
JLRQHQ XQG GLH 5HOLJLRQVNXOWXU LQVJHVDPW LQ GHU 0RGHUQH DOV XQDEKäQJLJH JHVHOO�
VFKDIWOLFKH 9DULDEOHQ XQG QLFKW QXU RGHU LQ HUVWHU /LQLH DOV DEKäQJLJH 9DULDEOHQ
JHVHOOVFKDIWOLFKHU (QWZLFNOXQJHQ ]X EHWUDFKWHQ��� 9RU GHP +LQWHUJUXQG GHU %H�
VFKUHLEXQJ XQWHUVFKLHGOLFKHU XQG HLJHQVWäQGLJHU $XVSUäJXQJHQ GHU 0RGHUQH ZLUG
GLH KRKH 5HOHYDQ] NXOWXUHOOHU XQG – GDPLW KäXILJ YHUEXQGHQ – UHOLJLöVHU $VSHNWH
DQDO\VLHUW� GHUHQ %HGHXWXQJ IüU GLH +HUDXVELOGXQJ NROOHNWLYHU ,GHQWLWäWHQ LQ GHQ
OHW]WHQ -DKU]HKQWHQ WHQGHQ]LHOO ]X]XQHKPHQ VFKHLQW�

$XI *UXQG GHU ]XQHKPHQGHQ 9HUQHW]XQJ GHU ZHOWZHLWHQ .RPPXQLNDWLRQHQ ZLH
DXFK GXUFK 0LJUDWLRQVSUR]HVVH KDW LQ GLHVHQ 3UR]HVVHQ GLH 3OXUDOLVLHUXQJ GHU 5HOL�
JLRQHQ XQG GHU :HOWDQVFKDXXQJHQ LQ GHU 0RGHUQH LQ HUKHEOLFKHU :HLVH ]XJHQRP�
PHQ� 5HOLJLöVH ZLH DXFK ZHOWDQVFKDXOLFKH 3OXUDOLWäW LVW ]XU 6LJQDWXU GHU 5HOLJLRQV�
XQG :HOWDQVFKDXXQJVNXOWXU GHU 0RGHUQH JHZRUGHQ� DXI GLH VLFK GLH XQWHUVFKLHGOL�
FKHQ UHOLJLöVHQ XQG ZHOWDQVFKDXOLFKHQ 7UDGLWLRQHQ PLW GHP ZLHO HLQHU SURGXNWLYHQ
*HVWDOWXQJ GLHVHU 'LIIHUHQ]HQ HLQ]XVWHOOHQ KDEHQ� $QJHVLFKWV GLHVHU (QWZLFNOXQJHQ
VROOHQ üEHU GLH %HGHXWXQJ UHOLJLöV�ZHOWDQVFKDXOLFKHU 7ROHUDQ] KLQDXV GLH 3HUVSHNWL�

�� 9JO� .DUO *DEULHO� 5HOLJLöVHU 3OXUDOLVPXV LQ 'HXWVFKODQG DOV +HUDXVIRUGHUXQJ IüU GLH :RKO�
IDKUWVYHUEäQGH – HLQ 3UREOHPDXIULVV� LQ� 7UDXJRWW -äKQLFKHQ�$OH[DQGHU�.HQQHWK 1DJHO�
.DWULQ 6FKQHLGHUV �+UVJ�� 5HOLJLöVH 3OXUDOLVLHUXQJ� +HUDXVIRUGHUXQJ IüU NRQIHVVLRQHOOH
:RKOIDKUWVYHUEäQGH� 6WXWWJDUW ����� 6� ��–��� KLHU� 6� ��� 9JO� DXFK GHUV�� &KULVWHQWXP ]ZL�
VFKHQ 7UDGLWLRQ XQG 3RVWPRGHUQH� )UHLEXUJ L�%U� ���� ��� $XIO��

�� 'HWOHI 3ROODFN� 6äNXODULVLHUXQJ – HLQ PRGHUQHU 0\WKRV? 7üELQJHQ ���� ��� $XIO��� 6� ��
�� 9JO� 6KPXHO 1� (LVHQVWDGW� 'LH 9LHOIDOW GHU 0RGHUQH� :HLOHUVZLVW ���� ��� $XIO���
�� 9JO� .� *DEULHO� 5HOLJLöVHU 3OXUDOLVPXV� 6����
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